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INDEPENDENT AUDITOR'S RETPORT

[Llonorable Mayor and Members
o7 the T'own Council

‘l'own o7 Cheyenne Wells
Cheyenne Wells, Colorado

I have andited the ucrompanying lnancial stalements ol the governmmental activities, (he business-Lype
activities, each major “und, and the aggregale remaining lund information of Towr: of Cheyenns Wells,
Colorado us of and for the year ended December 31, 2020, and (he related notes o the financial
staternents, waich collectively comprise (he Town’s basic lnancial stalements as Tisted in the able ol
contents.

Munagement®s Responsibility for the Finuncial Statements

(=] v
Munagemer:t is responsible lor the preparation and lair presentation of these (noncial statements in
accordaree with accounting principles generally aceepted in the United Stales ol Americn; this mcludes
(he design, nmplementation, and maimtenance ol internal control relevant lo the preparation and [air
presentalion ol lnancial statemens that are lree [rom mulzrial misstaternenl, whether due o lraud or
error.

Auditor’s Responsibility

My respansihility is 1o express opinions on these (mancial slatements based on my audil. T conducted
my audil in accordance with auditing slandards generally accepled in (ke Uniled Slates o America.
Those standards require (hac T plan and perform (he andil (o oblain reasonable assurance about whether
(he Mnancial stalemeris are (ree [Tom maerial misskalemer:l.

An audil mvolves perlorming procedures (o oblain andil evidence about the amounts and disclosures in
(he linancial stalements. The procedures selected depend on the auditor’s judgment, mcluding the
assessmient ol the risks ol muaterial misstaternent of the linoncial stalements, whelher due (0 Trauc or
error. [n making (hose risk assessmens, the anditor considers internal control relevant lo the entity's
preparalion and [air presenlation of “he (inancial stalements in order o design audit procedurss That ure
appropriale in the circumstances, bul not [or the purpose ol expressing an opinion an the elfectiveness ol
(he enfity™s inlemal control. Accorcingly, I express no such opimon. An auwdi also includes evaluating
(he appropriatensss ol uccounting policies used and (he reasonableness ol signilicant accounting
eshimates made by management, as well as evaluating (he overcll presentation ol the fimancial
slaterments.

I believe thal the audil eviderice [ huve oblained is sulTicienl and appropriale w provide a basis (or my
awdil opirions.



Opinion

In nuy opinion, the linancial statements relerred Lo above present airly, in all material respects, the
respeclive linancial positior: ol the governmental activities, the business-ype activities, each major lund,
anc. the aggregate remaining lund information af the Town ol Cheyenne Wells, Colorado, as o
December 31, 2020, and the respective changes in linancial position and, where applicable, cash Tows
thereol lor the year then eaded in accordznce with accounting principles gererally accepted in the
U'nited Slates ol America.

Other Matters
Required Supplementary Information

Accounting principles generally accepied in the United Siates ol’ America require that the management’s
discussion and analysis and budgetary comparison inlormation listed in the table ol contents be
presented to supplement the basic lnancial statements. Such inlermation, alihough not a part ol the
basic (inancial statements, is reciaired by the Governmental Accounting Standarcs Board, who considers
iL to be an essential part ol [inancial repartiag lor placing the basic linancial statements in an appropriale
aperatioral, economic, or historical cantex.. | have applied cerlain limited procedures to the required
supplementary infarmation i accordance with auditing standards generzlly accepled in the United
States aol” America, which consisted ol inquiries ol management about the methods ol prevaring the
itformation and comparing the inlortmation lor consistency wilh management’s responses 10 nmy
incuiries, the basic linancial statetments, and other knowledge [ obtained during my audil ol the basic
Arancial statements. [ do not express an apinion or provide any assurance o9 1he inlormation because
the Llimited pracedures do not provide me with sullicient evidence L0 express an opinion ar provide any
assurance.

Other Injormution

My audil was canducted (or the puspose ol lorming opinions on the [Tnancial statements that collectively
comprise Town ol Cheyenne Wells, Colarado’s basic linancial statemeas. The other budgetary
comparison schedu.es along with the Local Highway Linarrce Report listed in the table ol contents are
presented or purposes ol additional analysis and are not a required part ol the [inancial staterents.

The other budgelary schedules and the Local llighway Finance Report are the responsibility ol
management and were derived Iron: and relate directly to the underlying accounting and other records
used to prepare the basic linancial statements. Such inlormation has been subjecied to the auditing
procedures applied in the audit of the basic (inancial statements and cerlain accitional procedures,
including comparing and reconciliag such inlermation directly 1o the underlying zccounting and other
records used 1o prepare the basic linancial slalements or Lo the basic [inancial statements themselves,
anc. other additional procedures in accordance with auditing standards generally accepled in the United
States o’ America. In my oviniorn, the inlormation is lairly stated, in all material respects. in relation 1o
the linarcial statements as a whole.

Amanda L. Brown, CPA
Iads, Colorado
Tuly 8, 2021
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LOWN OF CHEYENNE WELLS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS
DECEMBER 31,2020

The discussion and ana.ysis of the Town of Cheyenne Wells financial performance provides an
overview and analysis of the ‘lown’s financial activitics for che year cnded on December 31, 2020.
[t should be read 1n conjuncrion with the accompanying basic finarcial statements.

FINANCIAL HIGHLIGH'IS
¢ The Tawn’s total vet position increased by 5386,000 or 4.82%.
¢ The Governmental activities net position increased by 5330,013.
¢ The Town's Business-1y pe activities net position increased by $55,987.
OVERVIEW OF TIIE FINANCIAL STATEMENTS

This ancaual report consists ol lour parts — management’s discussion and analy sis, the basic liaancial
statements, required supolementary inlormation, and a section Lhat presents comndining slatements
[or nanmajaor gavernmental (unds.

Basic linancial statements - include two kinds ol statements that present dilTerent views ol Lthe
Town.

¢  Government=wide [inancial statemends provide both lang-erm arc shortderm inlarmation
about the Town’s averall linancial status. The required linancial siatements include
statement ol nel position, aad slatement ol activities.  The mezsurement (ocus in on
econoniic resources and accrual zccounting is used.  Assels and liabilities include both
ancizl anc. capital and are reported as shorl and long term. Revenues and expenses are
included regardless o’ when cash is received or paic.

¢ [und Financial Statemnents locus an the individual par.s ol the Town reporting in more
detail the Town’s aperations.

1. Government Funds show how general government services like public salety,
public works, recreation, and general government adminisiration were linarced in
the shos. ternt and what remains lor luture spending. The required [Iinancial
statements are a halance sheel and slatement ol revenues, expendituees and changes
in fund balance. Only assets expected 10 be used and liabilities that come due during
the year or soon iherea(ier are included. Capital assews are not included as assets.
The measurement locus is 00 current linancial resources and modilied accrual
accounting is used Lo report revenues and expenses Lhat are received during the year
ar soon Lherealler.

S

Proprictary Funds include activities, such as the wzler system, are operated similar
Lo private business withy an economic resource locus and accrual accounting. The



LOWN OF CHEYENNE WELLS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS
DECEMBER 31,2020

required Iinancial statements include Siatetment of Ner Position, S.atement ol
Revenues, expenses, and changes in Net Position, and Statement of cash llows. All
assets and liabilities, both (inancial and capital, long and short4erm ate provided and
all revenues and expenses are included regardless ol when cash is received or paic.

Notes (o the basic Financial Statements provide additional information that is essentizl 1o a Ll
understanding al the data provided in the government-wide and lund linancial statements.

Required Supplementary Information includes budgetary comparison schecules lor the Geneval
I'und and mzjor special revenue lunds.

Other Supplementary Inlormation includes combining statements lor nonmajor gavernmental
lunds and hudget comparison schedules for all nonmajor special revenue [unds, capital project
lunds, and proprietary lunds.

OVERNMENT-WIDE FINANCIAL ANALYSIS

The government-wide statements report talosmation zbout the Town as a whole using accouwring
methads similar 10 1hose used by privale-seclos companies. The statement al’ aet pasition includes
all al the eovernment’s assets and liabilities.  All ol the current year’s revenues and expenses are
accounted lor in the statement ol activities regarcless ol when cash is received or paid.

The two government-wide statemerts report the Tovn’s net position and 11 has changed. Net
=} <
positionhe dillerence between the Town’s assels and liabilities-is one way 1o measure the Tawa’'s

iancial hezlth, or position.

¢ Overtime, increases or decreases in the Town’s net position are an indicator ol whether its
liancial hezlth is improving or deteriorating, respectively.

¢ To assess Lthe overall bhealth ol the Tawn, additional nonlinancial laclors need 1o be
considered, such as changes in the Town’s property t2x base and the condition ol the
Town’s roads.

The government-wide linancial statements al’ the Town are divided irio 1wo calegories:

Governimental Activities — Most ol the Town’s basic services are inc.uded here, such as palice,
streets, parks and recreation deoartments, and general acministration. Sales taxes, praperty axes,
[ranchise lees, and charges lor services [Thance most ol these activitlies.

Business-Lype Activilies — The Town charges lees 10 customers Lo recover most ol the costs ol
certain activities. The Town’s water system is included here.
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FUND FINANCIAL STATEMENTS

The (und linancial statements pravide more detailed intormation abaut “he Town’s most signilicant
(unds — not the Town as a whole. Funds are accounting devices that a Town uses 10 account lor
specilic sources ol lunding and spending lor particular purposes.

¢ Some Junds are required by State law and by bond covenants.

¢ The Town Council establishes other Junds to contral and manage money lor particulzr
purposes ot Lo show Lhat it is properly using certain laxes and grants, such as the Cepital
Projects Ifund.

The Town has two kinds ol funds:

¢  Governmental Funds — Most o 1he Town’s basic services are included in the governmental
unds, waich locus on the [Tow ol cash in and oul anc. how halances remzining at the end of
the year zre available lor spendirg.  Consequently, the pavernmental (unds siateiments
provide a detailed shori-tertn view thal helps you delermine the change in [inancial
resaurces 1hat can be spent in the near iure 1o [inance the Town’s programs. Because this
inlormation does nol encompass the additional longderm locus of the government-wide
statements, additional inlormation is provided on the subsecuent page that explains the

dilTerences between them.

¢ DProprietary l'unds — Services Jor which “he Town charges cusiomers a lee are generally
reported in proprietary [uncs. DProprietary lunds, like the government-wide siatements,
provide bath long and shori-lerr (inancial inlortmation. The Town’s Water Linterprise 'und
is a proprietary [und accounting lor iLs waler sysiem activities.

FINANCIAL ANALYSIS OF TIHHE TOWN'S FUNDS
The Town uses Jund accounting to comply with [Thance related legal requirements.

Governmental Funds — The [ocus of the Town’s pavernmental lunds is to pravide irformation on
neat-term Inllows, outllows, and balances ol spendable resources. This inlormation is useful in
assessing the Town’s [inarcing requirements. IFor example, unassigned lund balance may serve as
a uselul measure ol a government’s net resources available (or spending at the end ol the [fscal
year.

A sumimary ol the Town’s net position (01 the year is 28 [ollows:
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The neL pasition al the Town’s governmental lunds as ol December 31, 2020 was 55,031,942 of
which 52,463,370 was unrestricted and is availanle lor spending at Lthe government’s discretion. The
remainder is restricted lar Tabor reserve in the amount ol $24,000, resteicled lor culiure and

LOWN OF CHEYENNE WELLS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS

DECEMBER 31,2020
Goverime ntal Activifies Business-I'ype Aclivilies Total

I 2019 2020 2019 2020 2019
$2820,125 S2/929/2 $1.052752 SLU20621 55,952,488 N3A13.563
7493333 7,850,575 2285 2337487 755,051 4.867.05¢%
5515755 5,952,51% 37227580 3358105 8,755.950 EAICE21
27285 EE WA 35,959 50,282 §L,27¢L 149,766
15, /4 24,144 5,255 <3/ 21,529 2.11¢
42,359 124,023 53 044 54,862 105,605 I78,8&K7
739,155 725,351 - - 739,135 ¢3¢
$5031 02 §$¢,71929 $3,330236  S$3.303.249 $8,591,17%  SR.CCELTE
2793355 235957% 2,259,715 2,337,412 ERANRAY 1,857,058
75259 11,125 20,000 20,000 95,259 GL.123
2/ 53,370 2,071,230 1,079,51% /5,767 3,572,888 3,016,557

$5,031,942

$£,701,929

$£3339230
e

Y
$3.303.249

$8,591,17%  SR.CCS.(T§

recteation in the amount 01'$51.239 and S2,493,333 is invested in capilal asseLs.

The General IF'und is the maia operating ‘und ol the Towi. As ol December 31, 2020, the General
[Fund balance was 51,198,539 ol whick 51,173,419 was unassigned.

represents 330% ol 2020 General FFund expenditures.

A summmary ol the Town’s change in net position lor the year is as [ollows:

Lnassigned lund balance



LOWN OF CHEYENNE WELLS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS
DECEMBER 31,2020

Governmental Activities Business - ype Aclivities Local
2020 2019 2020 2019 2020 2019
og ez evenaes
OvetergGarns and
Cant~butims S 7RS0T S RL2IR hY - % - > TES0T $ 82218
Cegital Grants eec.
Cim=betion- - - - - - -
Chzepes (a7 scrvics 32,0907 35.61¢ 255,00 31.8¢3 385,00 EXY PP
Tatl Pegan Revee 110,31 171,834 146,007 REIRGY 46577 453,597
CGramaz” dovanues:
Texcs 527,750 541.0¢2 €27.750 L1 252
Irvestaenl cannmgs 17.59 12,282 106 1,601 15,883
Tatal Geeeral Kevex #5399 553.544 7,350 4.c0L 853,145
Tatal Revennz 755,915 675,378 ALY 4,464 1,021,847
Exdescs
Geners” @veranenl 170,907 171.17C 170507 171,170
-l al 1,v9 2418 LA 253
Peblessiay 4757 38.562 M50 35502
Hihwey ~ awld Sorces 208,573 37017 208515 317,117
Culraze and reetaos 15,577 L3.48¢C 35T 15480
Weler 107 9407 2 7007 12,591
Total exaests /39,145 M3.071 207902 312361 11.001 855,508
Cherge in ngd pasilion 2e O1e
azsles aml spocial itars 315,178 132,201 55957 013 312,135 155,277
TransZers - - - -
Irsasaice Mroceeds 2,950 26.056 2060 29,095
Sale o Fived Assas 11205 4.85¢ JL208 435
Cepilal Corraacors - - - -
Clizrge i nd, positio 230,015 [ce. 117 25957 3.0/3 3%0.000 200,220
Rgmmiag ngt position 4,701,079 4,535,782 2201049 3269, 7€ 8005, 78 7,304,953
e g il oost o SSD31,972 M.7C1.Y2Y DAL SL30821% SESYT TR $5,005,178

Total reveaues, insurance proceeds, and sale ol lixed assels exceeded Lolal expenses in both 1he
Government and Business activities by 5386,000.

The Governmental activities nel position increased by $330.013. This change in nel position is
5163.866 mare thar the prior year change i neL position. This is due 10 a increase in revenue and
sale ol lixed assets Jor the current year as well 2s an decrease in expenses.

Business-type aclivities netL posiion ircreased by 555987 which is $21.914 more than the prior
year’s change in net position.



LOWN OF CHEYENNE WELLS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS
DECEMBER 31,2020

BUDGETARY IIIGHLIGIITS

General I'und actual revenues al’'S421.212 were 836,438 mote than budgeted revenues ard actual
expenditures ol $354,864 were $20,854 less than budgeted expendiures.

Capital Projects lund actual revenues ol $329,555 were S589,945 less than budgeted revenues and
acwual expenditures ol 526,700 were S873,300 less thar budgeled expenditures, due 10 budge.ed
grants that were not received.

CAPITAL ASSETS AND DEBT ADMINISTRATION

As ol December 31, 2020, Cheyenne Wells investmerit i capital assets lor its governmental and
business type activities rel ol accurnulaled depreciation was $4.753.051.  This included
inlrastructure assels ol 52,586,291 acquired since 1990. Capital assets including buildings, streels,
water system, equipent, and inlrastreclure are as (ollows:

Governmental Aclividies Business -I'ype Aclivilies T'odal
2020 2019 2020 2019 2020 2019
Lt N 83R3 § 208 | RS N I3RS N 08212 S22
il & Imp-ovenents 179476 T194°6 A ZR L 3,775,848 4.571,80% £,555.762
quip aient G3R3NT 893,381 689.2 13,785 LOM3m U200 6
‘nfpstuceee ) BEEOY 2.536.791 - 586,251 2,586,291

Toal M3 AT $/.:09971 $. 852,200 N3.&1Z2.53) SEZALEUS SHIR2.903
Accumulcc Jeoreeation 1,856, 35) (1622756  (1,535.150) QA1) (3,285.815)

( kS
Captal Assins, \ct $2.492.323 $2 559 575 2250058 82237480 54752087 S£.897,058
. | r = L . N

Major lixed asset additions lor the year include:
. Uility Tractor $39,500
. Well Motor 86,354

. TFencing $10,861

The Town does nol have any debt or capilalized leases.

10



LOWN OF CHEYENNE WELLS, COLORADO
MANAGEMENT’S DISCUSION AND ANALYSIS
DECEMBER 31,2020

ECONOMIC FACTORS AND 2021 BUDGLET AND RATES

Governmental activities revenues were budgeled at $1,275,890 lor year 2021, a 8506,712 increase
rom 2020 acwual revenues and sale ol lixed assets. Lxpendilures lor governmenta. aclivilies are
projected o be 51,264,989 lor year 2021, which is art increase (ram the 2020 actual expeaditures
which were $382,594. [ncreases in the goveramental activities revenues aad expenditure ase mainly
a result ol'an increase in budgeted prants Jor the year 2021.

The main business-lype activity lar the Tawa is he water utility. Revenues lor year 2021 were
budgeted at $339,100, which represents a decrease ot the 2020 aclual revenues which were
S363.889. Year 2021 budaeted expenditures ol $338,926 represent an increase over current year
actual expenditures which were $230,138.

REQUESTS FOR INFORMATION

This linancial report is designed 1o provide the citizers, taxpayers, customers and investors and
creditors ol the Tawn al’ Cheyenne Wells, Colorado a general overview ol the Tawn’s [inances and
to demonstrate the Town's accountability. [ you have questions about this report or need
additional [inancial irlormation, contact the Town ol Cheyenne Wells, Town Clerk, P.O. Box 123,
Cheyenne Wells, Colorado 80810,

1



TOWN OF CHEYENNE WELLS, COLORADO
STATEMENT OF NFET POSITION
DLECLMBER 31, 2020

PRIMARY GOVERNMENT
SOVIERNMENTAL BUSINISS-I'YPE

ASSETS

Curreil Asscts)
Cazl' and Cazl' Bqu-valeats
Cast wtk Cornry Trezsn-es
[vesnirenls
Ineergovermerdal Reocivable
Accoar.s Roceavable
“axes Reecivab @
[nrernal Relarces
[rventory
Prepacd Espeases

‘Lote] Coascal Asocls

Nun-Current Acsets:
Capitel Asses
—end
Suildigs, wpzovenwe.s & Walc: Sys.cia
=(uipmert
Trfastaicir e
Acenrn algé Depeecizlor
Totel Ner=Coanent As=cts
IOLAL ASSELS

LIABILITIES
Current Lialvililies:
Accoar.s Peyab.e
Pavroll 1 -5ilizics
Mater Doposits
Loong-Term Liabildies:
Coupeasasod avzenos
TOTAL LIABILIT RS

DETERRED INFLOWS
Delerree Revenue - rescily Taxes

\LI'POSITION

Ner Invosrmreat ir Canital Assoty
Rewrricted ‘o7 Prmergency Reserve
Reatricted or Caliume & Recqaion
Uiesticlud

TOTAILNET TOSITION

ACTIVITIES

$ 151247y
1,976
1,020,000
17.202

23,093

239, 54

1..20

2,820,123

15343
T19,410
933,231

2,386,291

2./93.133

35305456

20930
2D

27,385

L>,074
42,250

219,035

2405131
27,000
51.239

2,463,370

T 5,031,622

ACTIVITILS

S 694094

130,613

16,240

2,679
17,503

1,292, 62

23,859
3,192,393
52,522

(1,622156)

—_—

2.259,7°3

5,422,450

15, %5

13
3741
6,050

0283
G20

vy

2.250,7°%
20,600

50 3,250,225

1 1e noles o ho “nancial stzicrents are e irtegial parl ol 1 is ~stateriert

12

TOLAL

S 220681
1,974
1,120,015
17,202

44,323
230,155
31,879

15,625

3,982 853

59,272
LATL80Y
1,004,305
2,556,201

(3.178,52/)
/751,051
3,135,036

4>, 2l

1122
3741
§1,27/

21,329
02,603

239,125

4,751,051
M,
51,219

5,042,858
S BIILITY



TOWN OI" CLIEYENNLE WELLS, COLORADO

STATEMENT OF ACIIVITIES

FORTHE YEAR ENDED DECEMBER 31, 2020

NLNCTTONS / PROGRAMS

PRIMARY GOVERNMENT:
Cwvernmental aclividies:

Gereral gevernmen:

Judicial

Teblic sefety

I highways and ~regi~

Culure aad reezearion

Tniul CGavermnendal Aclivifies

Busimess="T'y pr Activitios:
Water
Total Business- 1 ype Activilies

Total Primary Gevermment

PROGRAM REVLENLES

CHARCYKS 'OR

KXTIKNSIES SERVICES
170907 i 29.0060
1,149 -
44,73~ 2.047
204,545 -
13,577 -
439,165 12.007
307.902 356,003
307,902 356003
747067 §o3sg010
Taxes:

I"™omerly Tax

Seles Tax

I=archise Tux
Iasurance Procceds
Sale allaxad Asse's

Iaezest

Izl generel revenacs

Caange i ocr Jositior

Nl 'asition beginei ig
Nel I'asiion endmys

OPERATING
CGRANTS AND
CONTRIBUTIONS

56,065
4.327
75,507

78507

The aotes 70 the financ.al statemerts ace an intogral part o this seatenent

13

CAPITAL
CRANTS AND
CONTRIBUTIONS



NET (LXPENSE) REVENUE AND CHANGLS INNET ASSIKT S
PRIMARY GOVERNMENT
BRUSINFSS-TYPE

GOVERNVIFATAL

ACTIVITIES

S (123,72
1,549)
(41.,840)

(" 52.,4K0)
0.230)
(37%.651)

S [3728,651)

S 291,484
319,850
56476
2,060
1,208
27,649
63860
320,013
2,101,929
L 501,947

ACTIVITIES

£8.101]
/3. 101
) <5101

S 7.230
7,836

55.987
3,303,279

L 3.399.754

TOTAL

S (123732
(1,349)

‘41 840)
(052,450
(D,250y
(17%.651)

48,.01
1%, 01
5 (280,550)

5 791,4M
219,850
Sh.416
2,000
11.208
28525
hBB,550
286,000

€, 003,1 7%

[ EREIREE



TOWN QF CHEYENNE WELLS, COLORADO
BALANCE SHEET
GOVERNMTNTAL FUNDS
DECEMBILR 31, 2420

NONVAJTOR TOTALI
CAPITAL GOVERNMLENTAL COVERNVIENTAL
ASSETS (rENERAL PROJECTS I'LND ILNDS
Casl and Cnst 1'qu-valeats S 203,332 ) 098¢ 006 5 1,239 i 1212577
Cazt wt Cornry Trezsn-es 1,976 1,976
lveshireals 700,000 230,000 10.080 1.020,000
Ineergovermeral Reccivable 17,202 17,202
Accouars Rovevable 6289 21804 28,003
“Ax¢s Reecivab o 230155 230125
Due From Other Murcls - 4,005 4,905
Prepaid Lspenses 1,120 1,120
LTOLAL ASSETS S L KLOY/- i .,303.905 > 1,230 ¥ 2824213
LIABILITIRS, DEFERRTD INFLOWS & FUND BALANCES
TTARTITTIES
Aceourss Peyab 2 S 26930 i 26,932
Duc To O.her lemds 1,093 1,095
Payroll Leeoliaes 319 319
TOTAL LLABILITIES 51,380 - - 31,3
DEEERRED INFLOWS
Delentd Revemue - Mroacrly Taxcs 239,758 - - 139.153
FUND BALANCLES
Nonspeudahle:
Preoale Lyyommoy L.120 L.LZJ
Resericied for:
Frucrseneies {TAKOR) 24 000 24000
Cul.are & Recreatiom S1.239 31,239
Asgipned to!
Caital 2rojects 2303905 1,203.905
Subsequent Yes~s Lxpeaiss - -
Luissigmenlz
Geareral Fond L1T3.719 1..731419
TOLTAL FUND BALANCLEY ., L9E.539 .,.303.905 51.239 2.553,053
TOTAL LIABILITY. DEFERRED INFLOWS,
AND FLNT» BAT.ANCES 5 464072 ¥ ©.303,905 a £1.239 F 2824218

“f-¢ notes to 192 fiaane’z1 gtarer et are or dregra’ pa— of ks azzerenr
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TOWN O CHEYENNE WELLS. COLORADO
RECONCILIATION OF THE GOVERNVMENTAL FUNDS BALANCE SHEET
TO TTHIT COVERNVENT-WIDF. STATEVIENT OF NET POSTTION
DECEVMEBER 31,2020

1 omal F3rd 2alae23 =1 omal Goverracntal Furds S 2583022

Tle falowiamanoneis repossd for gove-mmenrz1 acrivitias 2-¢ Aav- o=t finaacind reoarcas,

Tre-elore, they zreno. reported in the Cavermzmzl Funcs Baleacs Skee..
Grave-mmsnral Capiral asaots 4,543.47°
Accariuszled Deprecialot (L.850..3%)

The lowiig aznourls repez.ed lor govecnnentel acuvitics are nol Jue and gavable Lo e
currens pericd. There e, tagyare ot reported in the Goverrnegata” Fiadz Belaree Sheer

Comaenstled Abigerces (5,074
Ner Pasirion of Governmerial Aerivit'e: S 2021042
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TOWN OF CHEYENNLE WELLS, COLORADO
STATEMENT O REVENLES, ICXCPENDITURES, AND CHHANGES IN FUND BALANCES
COVERNMIENTAL FHUNDS
FOR'THE YEAR ENDED DECIEMBER 31, 2020

NONMAJIOR TOLAL
CAPITAL GOVERNMUENTAL GOVIERNMENTAL
CGINTCRAL PROUECTS FUND FLNDS
REVENUTS:
Taxes S 2¢7.90C i 319,35¢C i 627,750
L:censes and Percacts 15.045 23,649
Inergovezamenial Revenue /180 S Yy 18,507
Clizrges For Serviees 302 302
Froes anc L or s 2.917 1,917
I grest Ircomne 11,964 4,864 85 17,649
Miscell.necus 10.26X 4,441 “S,109
TOJAL REVENLES 421.212 329555 >.14¢ 155913
EXPENDITURES:
Coarret
Geeral Goverrmert 161,745 - 161,249
Tucielal 1,345 1,349
Puslic Salc.y 43.251 43,25
Igliways ard Stocls 132.6% - 132,037
Culiwe aned Reereelion 3.57% 1.03¢ 1,8
Cia el Qutlay 12,31 26,70C - 39,5300
TOTAL EXPENDITURES 354304 20,70C 1,02¢ 382,594
EXCESS (DEIICHINCY) Ol
REVENUFS OVER FXPENDITURFES €0,348 207 855 2 11% 373,219
OLHLR FINANCIAL SOURCES (LSES):
Opergang Translers ‘n (Ol - - - -
lserarcs P-aceeds 2,060 2,060
Sale ot Txedl Assels 11,208 - - 1,204
NE] CHANGLE IN FUND BALANCLE “9.013 302850 MRS 380,231
FIND BALANCES, BEGCINNING OF YEAR 1,118,924 1,007 08¢ 47,173 2,167,000
FUND BALANCES, END OFF YEAR S 1,198,539 1,303,905 ¥ 51238 ¥ 2,553,683

The aotes -0 the fnercizl stazemeas ace an integral pact of this szatement
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TOWN OF CHEYENNE WELLS, COLORADO
RECONCTLTATTION OF THE STATEMENT OF REVENUES,

EXPENDEITLRES, AND CHANGES IN FEND BALANCES O GOV ERNMUENTAL FUNDS

TO THE STATEMENT OF ACTTVITTES
FOR I'HLE YEAR ENDILD DICCIMEER 31, 2024

Ner canoee in fuad balznees - to7al govesamenreal Ztnds

Anonars reportad Ko govermenitel ectivicies inle stacinens o act
acl vinies erc diltzrent becan sc:

Govermrrer.a lurds ~eport capilial ol ay~ a5 gxpeadiares. Haweaver. in ke sl eimen
ol retivities the cagt of a0sc agsets s allocarsc over tacdr estixated uselil Lives aed
Lpored 95 ceprediclion exaense.

Cea el aullay

Deprac-alionr @xpess

w

am¢ expensed redorted in the stasemens o7 actvirics do not ~eqirte ke use of currear
carcial sezovrecs anc thesetore are nor ceaorted a3 expeadivres in govercmectal fands.
Carrea-period ehangc in ihe liebilivy (o1 cotaper.ca.cd assernces

=4

Chagze ‘v ret position of 20vVenrentit’ acsivitics

18

39,500
(105,74%)

0.6

[



TOWN OI CHLEYENNE WELLS. COLORADO

ASSE'LS

Current Asscts:
Cash and Cash Eqnivalents
Inves.menls
Accouts Recewvable
Inventary
Prepaid lixpenses
Total Current Assels

Non=Currcnt Asscts:
Capital Assets
l.an¢
Bu:ldings, Weter Syszes
Cyuipmenl
1.¢se Accu~ulated Depreciation
Total Non-Curre=t Assets

TOTAL ASSLIELS

1LLIABILITIES

Current Liabilities:
Accouats Peyvanle
Payroll iahilitics
Meter Deposils
Total Curewt Liabililies

long-Term Liabilities:
Compezsated absences

TOTAL LIABILITIES

NET POSITION
Ne: Iuvesunent i Capital Assels
Resrricted for Emergeney Rescrve
Urrestricled

TOTAL NET POSITION

PROPRIETARY FUND
STATEMENT OF NET"POSITION
DECEMBER 31, 2020

UTrTery
FUND

S 694,297
400,043
16,240
34,679
17,506

—_—

23,889
3,792,393
65,922
(1,672,456)
2,259,718
3.422.450

S 18,785
773

31431
56.989

6,255
63244

2.259,718
20,000
1,079,518

S 3,359.230

The notes 12 Whe lingreial starements ars an integral parn ol this sta.cment
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TOWN Or CIIEYENNE WELLS, COLORADO

PROTRIETARY FUND

STATEMENT OF REVENUES, EXPENSES
AND CHANGES [N NET POSITION

KOR THE YEAR ENDED DECEMBER 31, 20240

OPERATING REVENTES
Clazges lor Seevices
Miscellancous

Total Operating Revenues

OPERATING EXPENSES
Saunies

Lmployce Beretils
Clamnicals anc. Supolics
Uc:liles

Depreciarion

Lrayroll Taxes

Repairs

Ouside Sery ices

Oftice Supplics
Daaions
Muigcellaacous

Ll'otal Opernding lixpenses

\et Operﬂﬁng [ngorme {I .USY)

NONLOPERATING REVENTUES (EXPENSES)

Gran.
Treerest Tneome

Tolal Nozt-opercling Revenues

Incurme Befu-g Onerdaling Transle-s

Opcrating ‘I'ransters In

CHANGLE IN NET POSITION

NE'T POSITION, BEGINNING OF YIRAR

NET POSTTION, END OF YEAR

ura

LIy

FUND

336,03

356,003

67,346
20,329
15,517
45,7¢3
91,979
S;U’l
32,149
4,736
17,619
3,000
1,273

307,902

48,101

7.8386

7,336

25,987

LTLe notes o the Lwocial slavemenls ire on slegr. pasl ol ks staemgal
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TOWN OF CHEYFENNF. WET.1.S. COLORADO
PROPRIETARY FL\D
STATEMENT OF CASIH FLOWS
FORTHE YREAR ENDED DECEMTRER 31, 2020

CASH ILOWS 'ROM OPERATING ACTIVITILS:

Recemls I'rom Cuslorzers S 364,500

Paymens 20 Suppiers 1or Goods and Scrviccs (171.62.6)

Paymerrs .o Luployees (65.467)
Ner Casih Providec (1 sed) by Operating, Activitics: 127413
CASII ILTOWS I'ROM NON CAPITAL I'INANCINC ACTIVITIES:

Grants -

Trans(er [to:: O1ler Funds -

Net Cash From Non Capilal Financing Activities -

CASH FLLOWS FROV CAPITAL AND FINANCING ACTIVITIES:
Acquisitioz of Capilel Assels (17,215)

Net Cash Provided ((.sed) By Capital and Financing Activitics (17,215)

CASIOITLOWS I'ROM INVESTING ACTIVITIES:
Redemplion (Purchase) of Invesuments -

Inierest on Tnyeatments 1,886
Net Clash Provided (Used) By Lovesting Activities 1,886
Net Increase ( Decrease) in Cash and Cash Equivalents 115,084

CASH AND CASH EQUIVALENTS

Bepiaaine of Year 576,210

End uf Yeur S 694,294

Reconciliation of Operating Income (1.oss) fo Net Cash

Provided by (Uscd) Operating Acilivities

N¢t Operating, Income ([.05%) S 18,70°
Depreciation v4,H7Y
Cranges in Asscls and [Liabilitics
(Incrense) Deercase m Aceounts Rece:vasle 7,427
(Tucrease) Devrease i Allowasce Lu: Doubulu. Accousits -
(Inerease) Decrease in Due Fro Otker Funda -
(Tucrease) Decrease tn Inventory (24,500)
(Increase) Decrease in Prepa’d Exnense (M.975)
Increase (Decrease) in Accounts Payaole 5,203
Increase (Negrease) in Payroll Liakilitics 7232
Increase (Decrease) m Compensa.ed Absences 1,885
Increasce (Decrease) in Custowmct Mcter Deposils 1,070
Net Cash Provided By Operatioe Activitics S 127413

[be poles o 1ae el sleleomeats are aa in.cural pac. of es sti.cmerl
21



LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

(1) Sunurary of Significant Accounting Policics

The linancial statements of Town ol Cheyenne Wells, Colovada have heen prepared in con ormily
with generally aceeptled accounting principles as applicable to governmeawal entities. The
Governimental Accounting Standards Board (GASDB) is the accepted standard-setling body (or
establishing governmental accounting and irancial reporting principles.

A. Reporting Eatity

3.

The Town al’ Cheyenne Wells eperates under a council-may or form ol povernment. The Town
has no component units using the criteria as sel lorth in eenerally accepled accounting
principles.

There (s a housing authority within the Town ol Cheyenne Wells. The authority operates as an
independent entily and does not meel the criteria 10 he a componeat unil.

saovernment-wide and I'und I'inancial Slatements

The governmeni-wide livancial stalements (the staiement ol net vositior: aad the stzlement of
activities) report inlormation on all ol the nonliduciary activities ol the Town. L'or the most
part, the ellect ol interlund activity has been removed ‘ron: “hese statements. Goverrmental
activities, which normally zre supported by taxes and intergovernmertal revenue, are reported
separalely [rorn business-type activities, which rely 1o a signilicant exient an lees and charges
-or support.

The statement ol activities demonsirates the degree o which the direcl experses ol a given
‘unction or activity are ollser by program revenues. Direct expenses are “hose that are clearly
icentiliable with a specilic lunction. [rogram revenues include 1) charges 10 cuswomers or
applicants who purchase, use, or dizectly benelit [rom goods, services, or privileges provided
by a given [unction or segment and 2) grants and cantributions that ace restricted 1o meeting,
the operational or capilal requirements ol a particular lurction or segment. Taxes and other
items not properly included among prograrn revenues are repotied as penesal revenues.

Separale linancial siatements are provided lar governmental tunds and praprietary [unds.
Major individual government (unds and individual enterprise lunds are reporied as separale
columns in the lund linancia. statements.

Measurement JFocus, Basis ol Accounting, and Financial Stalement [resentations

The government-wide [inancial statemernts are reporied using the economic resources
measurement locus and the acerual basis ol accounting, as are the proprietacy (und stalements.
Revenues are recorded when earned and experses are recorded when a liability is incurred,
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LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

regardless al the timing ol relaled cash (lows. Property Laxes ace recognized as revenues in Lhe
vear lor which they are leviedd Grants and similar items are recognized as revenue as soon as
all eligibiliLy requiremers imposed by the provider have been mel.

As a peneral rule the elfect ol inter(und activily has been eliminated [rom the government-wicle
drancial stateraents.  Lixeeptions to 1his general rule are charges belween Lhe Towir's
gaoverrtmental and business-type activities.  Llimination ol these charges would distort the
direct costs and programn:. revenues reporied (or the various lunclions concerned.

Governmental lund linancial statements are reported usiag the current linaacial resources
nmeasurement locus ard the modilied accrual basis ol accounting. Revenues are recogaized as
soon as they are both measurable and available. “Measurable” tmeans the amount ol Lhe
transaction can be determined and “available™ means collectible within the current period, or
soon enough therealler, to pay liabilities ol the current perioc.  IFor this purpose, revenues are
consicered to be available il collecied witkin 60 days alier yeas-end. lixpenditures generally
are recorded when a liability is iacurred, as under accrual accounting. [lowever, debt service
expenditures, as well as expenditures relaed 0 compensated absences and claims and
jucaments, are recorded only when payrnent is due.

Praperty Laxes, ‘rarchise lees, licenses, and interest assacfated with the currert [iscal period are
all considered 1o be susceptible 1o accrual and so have heen recognized as revenues ol Lhe
current liscal period. Sales tax collected and held at year end an behal” of the Town is also
recognized as revenue il collected within 60 days aller year end. Lxpendilure-driven graris are
recognized as revenue when qualilying expenditures have been incurred and 21l other arant
requirements have heea metl.  All other revenue iiems are congidered 10 be measurable and
available only when cash is received by the government.

linterprise lunds distinguish operating revenues and expenses [Tom nonoperating itenis.
Operating revenues and expenses generally resull Irom providing goods and services in
connection with an enterprise furd’s ongoing operations. The principal operating revenrues o
the Town’s enterprise lunds are charges 1o custotmers (or sales and services. Operaling
expenses lor enterprise [unds include the cost ol sales and services, administrative expenses,
anc. depreciation on: capilal assets. All revenue and exvenses not meeling ihis delinition are
reported as nonoperaling revenues and expenses.

D. l'und Accounting

The accounts of the Town are arganized on the basis ol (unds and account groups, each ol
which is considered a separzle accounting entily. The aperztions ol each lund are accourted
‘or with a separate set ol sell“halancing accounts that comprise i1s assels, liabilities, (und
equily, revenues, and expenditures or expenses, as appropriate.  Government resources are
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LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

allocatec 1o and accounted lor in individual lunds based upon the purposes lor which they are
to be sper:L and the imeans by which spending activities are cantrolled. The Town reports the
-ollowing major governmenta. luncls:

General I'urc - The general lund is the general operating lund ol the Town. [t is used 10
account lar all linanciz] resources except Lthose required 10 he accounted (ot in arother
lund.

Capital Pro‘ects lI'und — Capital projects lunds are used 1o account lor the lirancial
resousces Lo be used lor the acquisition ol or canstruction ol major capital lacilities
(other than those (inanced by proprietary [unds, special assessment lunds, and trust
[unds).

The Town also has the lollowirg ror-major special revenue lund:

Conservation Trust Fund — This (und is used wo account ot lotlery proceeds required 1o
be expended solely on park and recreation improvements.

Enterprise lunds are used 1o account lor operations that are lirancec and operated in a manner
similas to privale business enterprises, where the intent ol the poverning bady is that the costs
(Iincluding depreciation) al providirg aoods or services Lo the general public on a continuing,
basis be linanced or recovered primarily through user charges. Interprise lunds are
considered major lunds bhecause ol commuity interests in the activities and sources ol
lunding supporting these operations.

Water Fund — 'The water fund accounts for all finzncial activicies associated wich the
Tawa's water service.

li. Shori-term itterfund receivables payables

The Town [rom time to time authorizes advances between Town [unds. Interlund receivables
and payahles are classilied as internal balances on the governmentavide stalement ol net
position, and are classilied as due to/lrom other funds on the bhalance sheet.

. Receivables

[For all revenue the Town uses sixty days as receivable ander the modilied aceraal basis of
accounting.



LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

G. Inventory

[nventory ol materials and supplies within the enterprise lund are valued at lower of cost (lirst
in, lirst oul) or market.

[[. DPrepayments

Certairz payments 10 vendars rellect costs applicable Lo lalure accounting periods and are
recorded as prepaid items in both government-wide and lund linancia. statements.

I. Capilal Assets

Capital assets, which include property, plant, vehicles, equipment, and inlfasiruciure assels
(e.g. roads, bridaes, sidewzlks, aad similar itemms), are capitalized at aclual or estimated costs.
Donations ol such assets are recarded al estirated lair value at 1he time al” donation. Capital
assets are reported in the applicable pavernmental or husiness-Lype activities columns in the
government-wice linarcial slatemers.

Maintenarice, repairs, and minor renovations are recorded as expenditures when ircurred.
Major additions and imorovements are capitalized. When assets used in the aperation ol a
goverrtment Jund type are sold, the proceeds ol 1the sale are recorded as revenues In the
appropriate government (und. The Town teparts gains and losses on the disposal ol capital
assets (carrying value less sale praceeds, il any) in the government-wide staterent ol acLivities
and enterprise lund operating statement. [nierest incurred during the canstruction phase ol
capital assets ol hHusiness-Lype acivilies is included in the capitalized value ol the assets
construcled.

Capital assets are delined by the government as assets with ar initial, individual cost ol more
than $5,000 and an estimated cselt] lile i excess ol one year. The Tawnr's capital assels are
cepreciated using the sraigh-line method over the estimated uselul lives ol the lixed assets.
Depreciatior: ol all capilal assets used in governmental activities and by proprietary ‘unds is
charged as an expense against their operations. listimated uselul lives are

liquipment 5S040 years
Buildings and water systems 301050  vears
In rastruciure 251050  years

The government-wide (inancial staternents include inlrasiructure assets reporied retroactively
back 10 1990.



LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

J. Property laxcs

Properly laxes are levied, assessed, became due and atiach as an enlorceab e lien on property
as ol lanuary 1. Taxpayers have the aption of paying Ltheis taxes in (ull on or belore April 30,
ot in paying in two installiments ol one hall” due by I'ebruary 28 with the remaining one hall
cue by June 15, Unpaid 1axes become delinquent as ol Augus. 1 anc are subject to collection
procedures an or alter October 1. The County bills and collects praperty Laxes [ar the Town.
The collar amount ol properly Laxes receivable is included as a receivable and a delerred
inflow on the balznce sheel ol the General I'und.

K. Compensatec. Absences

Vacation and sick pay is accrued in the appropriate lund accounts according to the Town’s
vacation and sick pay palicy at the employee’s prevailing wage as ol the last day ol the year.
The liability (or compensated absences does not exceed a normal year’s accumulation.

L. lund lquity

I the (und linancial statemerts the lollowing classilications describe the relative sirength of
spending constraints.

n Nomn-spendable Tund balunce — The partion ol fund balance that cannot be spent becauwse
it Is either not in spendable [orm (such as drventory and prepaid amounts) or is legally or
cantractually required 1o be maintained inract.

n Revircled Jund balance — The portion ol Jund balance constrained 1o being used lor a
specilic purpose by external parties (such as graawars or bondholders), constitutional
provisians ot enabling legislation.

. Commlled fund balance — The portion ol Jund balance constrained (or specilic purposes
according ~o the limitations t‘npased dy the Town’s highest level ol decision making
authority, the Town Council, prior 1o 1he end ol the curreq. (iscal year. The constraint
may be removed or changed only through lormal action ol the Town Council.

n Assigned fund balunce — The portion ol “und balance sel aside lor planned or intended
purposes bul are neither restricied nar comenitted. The intended use may be expressed
by the Town Caouncil or other iadividuals authorized 1o 2ssign lunds to be used lor a
specilic purpose. Assigned lund bzlances in special revenue [unds will also include any
remaining lund balance that is not restricted or commilteck  This classilication is
necessary o adicate that those lunds are, aL a minimum intended 1o be used lor the
purpose ol that particulzr fund.
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LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

» Unussigned fund bulance — The residual portion ol Jund balance “hat does not meet any
ol'the above criteria. The Town wi.l anly report a positive urassiaired [und balance in
the General I'und.

When bath restricled and unrestricted lund Halance are available lor use, it is the Town’s
policy 10 use restricted antounts Jirst. Lorestricted und balance will be used in the lollowing,
order: commitied, assignec, and unassigned.
(2) Budgcrary Information
The town lollows these procedures in estzblishing the budgelary data rellected in the linzneial

slatements.

1. Trior 1o Oclwaber 12, the town council begins prepariag an aperating budget (ar the [iscal
year commencing the lollowing January 1. The operating budgel includes proposed
expenditures.

2. A public hearing is conducted at the town hall 10 obtain taxpayers comments.

jn)

I'rior 1o Jaauary 1, the budget is lepally enacted through passage ol a “esolution. Budgets
nay be amendec by supplemental appropriation alier notice and oudlic hearing. [Both the
original and linal budgets are rellected in the linancial statements. All apprapriations
lapse at year end.

4. DBudgels lor the general, special revenue, and capilal projects lunds are adapted on a hasis
consistent with geaerally accepled accounting principles (GAAP). The enterprise lunds
are Hudgeted on a non-GAAD basis ol’accounting,

The legal level ol hudgetary cantrol (that is, the level at which expendi.ures cannot legally exceed
the approprialed amowy.) is established at the individual Tund level lor all funds.

(3) Deposits and Investments

FFor e purpases ol “he staement ol cash [aws, the Town considers all highly licuid investments
(including restricted assets) with a maturity ol three months or less when purchased o be cash
equivalents.

Deposils

The Town's deposits and cash on hand at December 31, 2020 are as (allows!



LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

Cash on hand S 270
Cash with County Treasurer 1,976
Cash in savings and checking accounts 2,206,601
Certilicates al' Deposit 1.420.043
Tatal 93,628,859

A reconctliation of the Town’s ceposits as shown on the Statement of Net Position follows:

Cash and Cash liquivalents 52.206.871
Cash with Courty Treasurer 1,976
Investiments 1.420.043
Tolal 33,628 890

Custodial Credil Risk. Deposils are exnosed 1o custodial credil risk (1he risk that, in the event ol the
[ailure of 2 depasitory [Tnancial ins.itation, the government would not be able (o recover depasits or
would not be able to recover collaleral securities thet are in the possession ol an oulside party). il
they are not covered by depository insurance and are collateralized witk securities held by the
pledging linancial institution, excepl [or depasits collaleralized by certain wypes ol callateral pools
including a single linancial instiiution collateral pool where the Zair value ol the pool is equal 1o or
exceeds all uninsured public deposits held by the linancial instiwntion (e.g. deposils insured by The
Public Deposil Protection Act (PDPA)). Accotdingly, none ol the Town’s deposils and investments
as ol December 31, 2020 are deemed 1o be exposed 1o custodial credit risk. The Tawn has no
policy regarding custadial credit risk Jor deposits.

All Town investments are held in bank certilicates ol deposits. These certilicates are either insured
by I'DIC or are covered under The Public Depasit Protection Act and are not exposed 1o any other
investment risks.

Colarado statutes specily in which instruments the local governinent may invest, which include:

1. Repurchase agreerents m obligations ol the Uniled States;

2. Obligations ol -he United S.ales or obligations unconditionally guasanteed by the United
SIates;

3. Genceral obligacion or revenuc bonds of any stere, District of Columbia, U.S. terrifory or
any af (heir subdivisions, wilh cerlain limitalions;

4. Bankers acceplance issucd by o stale or national bunk, with cerlain hmitahons;

5. Commereial paper, with certain limitations;

6. Any obligation, cersificate of participation or lcasc/purchasc of the invesring public crrity;
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LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

7. Moncy market fund, wilth cerlaim Timitahons, which inveslin the lypes ol securilics listecl

ahave;
8. Guarantced investient contracts, with certain limitations;

9. larticipation with other local governments in pooled investment funds (trses). Lhese

trusts are supervised by participating governments, and must comply with the samge
resuictions on cash deposis and imvesiments.

(4) Capital Asscts

Governmental Activitics

A summary of changes in gevernmental activity capital asscts 15 as follows:
[ ~ansfors

Dece. 31,2019 Additions Dcletioas Dce. 21,2020

Non-depreciable assels:

lard b 15383 S - S - S /5,38%
Depreciable assels:

Buikimige & Tprovesnents 179416 - - 7719.416

Hcuipricnt, 898,881 39,200 - Y38.38°

Inltastructure 2,566,291 - - 2.5586,29.

Tolal depreciabke asssls b 4264588 S5 39500 S - S 4304088

Less accumulaled deprecialion [or:

Buikiir g b (207.789) S (18833) S - S (316642
Ecuipracar (7.442¥) (16,260) - {730,988)
Tnfrastructure (738..78) (70.330) - {308.506)
Tofalzcenmnlatec depreciatior. % (0.750.395) 5 (103.713) 8 - S (1.45G.138)
Total canital esscls, ricl P 2559576 S (66243) S - S 2493333

Depreeiation Bxpense was charge to fanctions/orograms of the T'own as follows:

General Government S 8.071
'ubic Safety 1,530
[lighwavs and Strcets 86,477
Culmre anc Recrcation 8.969

'l'otal depreciation expense — governmental act:vit:es § 103,743
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LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

Business-Tyvpe AcLivilies

A surnmary ol changes in 1irerprise I'unds capital assets is as (ollows:

Trangters
Dec. 3., 2019 AddLuns Deletiuns Dec. 31, 2020

Norrdepreciabke asszls:

Land S 23889 S - - S 23389

Construction in Progress - - - -

“Total nor-deprectadle essets S 13229 S - 5 - S 23,559
eprecicbc asscs:

Buildmgs & Weter System S 377554 S 125 (670 S 2792393

Equipmant 73,195 (7273 05972

Total depreciable assels 5 384903 0§ 125 8 (7942) & 2838313

)

o cupital assels 38700932 S 12’y S (194%) § 3882204

[ ]

(1535450) S (%4979) S 7942 (1,622.4%6)
§ 237482 S (71.764) 250718

Less acc umuzied depreciztion:

7
<2
o

o capilal assels, nel

Depreciation Lixpense was charge Lo unctions/orograms of the Town as [ollows:
Water S 94979

(5) Long Term Debt
‘Ihe changces in long term debt during 2020 are suramar:zed as follows:

Ralance Bakrce Duz Wit
Dee, 31,2019 Additiong Paymerts Dee, 21,7070 ong Year

Geverrazenal Activilics:

Compensaled Absences S 24,746 § - S 9672y S 15074 S -
Busmess-Type Activities:

Compensaled Absencos S 4370 N 1,885 S - 8 6255 N -
Totl S 29016 N 1R S (9972 8 2130 8 -

Compensated absenecs related to governracntal activitics are normally paid by the Geaeral Fund.



LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

() Interfund Transactions

'The following 1s a summary of interfund borrowings for the year as presenfed :n the fund
Jdrancial statements,

Intcrfund Intcrfund
Reeelvable Pavables

Capital Projeess Fund S 4,095
General Fund S 4.095
2409 3 409

All balances resulted Ifom Capital Projects I'und sales 1ax revenues being deposiled into General
L'und by the State ol Colorado. All inerlunc. receivables and payables at year end are planaed 1o
be eliminated in the subsequent year.

(7) Pcasion Plans

The Town maintains a SEP prototype plan with Edwerd Jones. In 2020 all eligible employees were
included in the plan. Total wages paid in 2020 were 5177837, liligible wapes in 2020 were
$132,973 resulling in emplayer cantribution ol $6.649 which was 5% ol eligible wages. Voluntary
cantributions in e amount al' 52,400 were made Lo the plan by employees in 2020.

Yearly contributions o the plan are a1 *he disctetion ol'the Town bul cannot exceed 15% ol
campensation.

(8) Risk Management

The Town is exposed to various risks ol Loss related to 1o.s: thells ol damage to, and destruction of
asse.s; errors and omissions; injuries 1o employees; and natural disasiers. The Town is maraging
these risks as explained below.

CIRSA Workers Compensation ool

The Town joined together with other municipalities in the Stale ol Colorado to participate in the
Colorado Interpovernmental Risk Sharing Agency Worker’s Compensation Pool (CIRSAWCP), a
public entily risk pool curtrently operating as a common risk management and insurance program
for member municipalities.  The intergovernimental agreement ol” (ormation ol” CIRSAWCT
provides that the pool will be linancially sellsusiaining ~hrough member contributions and
additional assessments, il necessary, and that the Pool will purchase irsurance through commercial
comparies lor members™ claim in excess ol specilied selldnsured ceteation, which is determined
each policy year. There have been no signilicant reductions in coverage [rom Lthe prior year and
settled clain:s have notl exceeded coverage in any ol *he past “hree lisca’ years.
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LOWN OF CHEYENNE WELLS, COLORADO
NOTES 10 FINANCIAL STATEMENTS
DECEMBER 31,2020

CIRSA Property and Casualty ool

The Town kas joined wogether with other municipalities ir: the State ol Colorado to participate in the
Colarado Intergovernmental Risk Sharing Agency Properly and Casuvalty Pool (CIRSAPC), a
public entity risk pool currently operating as a common risk manageiment and insurance prograny
[or member municipalities. The Town pays an annuzl contribution 1o CIRSATC lor its properly
and casualty insurance coverage. The inlergovernmental agreement ol formatior o' CIRSATC
provides that the pool will be linancially sell-sustaining ~hrough member contributions and
additional assessments, il necessary, and that the Pool will purchase irsurance through commercial
campaaies lor merner’s claims in excess ol a specilied sell<nsured retention, which is determined
each policy year. There have been no signilicant reductions in coverage Iram the prior year and
settled claims have nat exceeded coverape in any ol the past three liscz] years.

(9) Contingency
Tebor Amendment

[n November 1992, the Colorado volers passed a constitutional amendment (Tabor Amendment) 1o
the $S1ate Constitution (Article X, Section 20) which requires voler approval lor any increases in
mill levies, revenue limils, speading limits aad creation ol multi-year debl. [n addition, the
amendment requires that a reserve be established Jor emergencies ol 3.

The Town has reserved S24,000 within the General Fund 2nd $20,000 within the Ulility Fund (ar
the emergency reserve under the Tabor Antendment.

[n 1996 the voters ol Cheyenne Wells approved a ballot issue allowing the Towt to collect, retain
and expend revenues iL generates in 1995 and each subsequent year. Based upon the approval, the
Town considers the revenue and spending limitations in:posec. by the Amendment a0 longer analy
o the Town.

The Town believes that it is in compliance with the provisions ol'the Tabor Amendment. [lowever,
many provisionrs al” the Tabor Amendment are complex and subject 1o [urther interpretation and
will require judicial interpretztion.



10OWN OF CHEYENNE WELLS, COLORADD
GENERAL FLND
SCHEDULT: OF REVENLES, EXPENDITURES
AND CHANGES TN FUNT RAT ANCES -BUTIGFT AN ACTUAT.
FUR 'HE YEAR ENDPED DECEMBLER 31, 2021

VARTANCE WITH
FINAL BUDGICL
BLDGLIED AMOLNLS roSIILVE
ORIGINAT, I'INAL ACTLAL (NEGATIVE)

REVENLES
Taxes 5 310,962 5 310,962 5 307,908 5 (5,060)
_icenscs and Lernais 6,000 6,000 23,645 1,649
‘riergovarrrental Reveares 61,700 61,700 74,158 15,080
Clirgcs Jor Secviccs 910 910 302 O0Y)
I"nes ard Farle:1s 200 200 2,947 2,647
rlerest 3.000 2.000 L1908 89049
M: e lage.as 2.500 2.500 0268 7,768
TOTAL REVINUES 38L,774 38L,774 42122 16,438
FXPENTITIIRES
Cuszeat
Genern” Coverrrenr '86,449 186,449 161,245 (£.700)
Javac .l 2.753 2.755 1,315 1.119
Prbiic e fety 42200 44200 43251 949
Lhghways a1 Shee.s 276171 76171 132,627 13837
Culrure end Recreazior 5,700 5,700 3.57¢ 2,02
Capitel Ou.ley - - “2,800 (12.300)
TOTAL EXIFENDITLRES 385718 3EA.718 51,861 30,857
EXCESS (DUEFICIENCY) O REVENUILS
OVER EXPENDITUKRES (944) (944) 0C.348 61,252
OTHLER FINANCIAL SOURCES (LSLS)
wamrce Mrocesds 1.000 1.000 2,068 1.060
Sale of 2xed Asscls - - -1.205 11,20
NE1 CHANGE IN FUND BALANCE 30 30 15,623 9.7
FUND BALANUEYS, BEGINNING OF YEAR 06=.55] 06=.55] S 1LI-g9ie 43<.03>
FUND BALANCES, END OF YEAR S 662947 S 664,947 S 1,198,525 S 2330802

Lhw nowos 1o i Ganwiol o.c.caents .oc an aleec: parl ol'wis slaleicer.
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TOWN OF CHEYENNIF. WELLS, COLLORADO

CAPITAL PROJECTS FUND

SCHEDULE OF REVENTES, EXPENDITURES,

AND CHANGES IN FLND BALANCLS - BUDGEIT AND ACT LAL,

FOR'TTIN YIFAR FNDICD DIECEVIBFR 31, 2020

VARIANCE WITH
FINAL BUDGIET

BUDGETED AMOUNTS POSITIVE
ORIGINAL I'INAL. AC I UAL (NEGA'IVE)
REVENLES
-y & S 1£0.000 S 140.000 S 316,850 S 176,850
letcrpovern ns ral Reveno 127,000 12771000 - 72 ,000)
Miscelluacous 50,000 50,000 4,541 45,159)
Triercs. 2,500 2.300 1,8 2,3
TOTAL REVENUES 919.5G0 9.9.500 326,558 (3%5.94%)
EXI'IENDI FURES
Currea:
Ciacral Governncni - - - -
Clgkways erd Sireets 900,0CG0 900,090 - 90G.000
Culrure & Reereazion - - - -
Capil] Ouiley - 26,11X) (2¢,700)
TOTAL EXPENDITURES 900,000 900,000 26,700 £73,200
EXCESS (DEFICTENCY) OF REVENTUES
OVER EXPENDITURES 19, 5Cd “9,500 RO b PARTERS
OTHER FINANCIAL SOURCLS (LSES)
Qperating ‘T=aslgs (Ow) (17.500) (:7.500) - 17,500
Sale o Fixed Asacts - - - -
NET CHANGE IN FUND BALANCE 2,000 2.000 307 888 3006 8838
IFLUND BALANCES, BEGINNING OF YICAR 730,631 730.6%1 1LOOL.050 50069
FUND BALANCES, END OF YEAR S £32.631 S £32.681 S 1.308.,905 S %71,224

i rotcs ke finane al ste.ceoce.s are ae miegral sarl ol s slalenient
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TOWN OF CHEYENNIF. WELLS, COLLORADO
SPECIAL REVENLE FUND -CONSERVATILON TRUST 'UND
SCHEDULLE OF REVENTES, EXPENDITURES,

AND CHANGES IN FLND BALANCLS - BUDGEIT AND ACT LAL,
FOR'TIE YIEAR ENDEDR DECEVIBIER 31, 2020

VARIANCE WI'TIL1
FINAIL BUDGET
BUDGIE T AVIOEN'TS POSITIVIG
ORIGINAL FINAL ACTUAL (NEGATIVE)

REVLENL S

Ir Ie'rguvsnl"ne"l‘:ll Revent,es 5 4200 S 4700 S 2377 ) 127
Ir:teres: 70 70 &19 749
TQTAL REVENUES 4270 4270 5146 875

EXI'ENDIFURES

Currea.

Cultaze and, Reercation 1,000 1,000 1,030 2,970

Capifzl Onilzy - - -
TOTAL EXPENDITURES 1,000 1,000 1,030 2,970

NET CHANGE IN UND BALANCE 2/0 210 7, 1e 3,645

FUND BALANCES, BEGINNING OQF YEAR 22125 52,1258 £7.123 14,998

FLND BALANCES, ENDR OF YICAR s 12398 S 32,198 5 51239 S 13544

i rotcs ke finane al ste.ceoce.s are ae miegral sarl ol s slalenient
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TOWN OF CHEYENNE WELLS, COLORADO
LTILITY FUND
SCHEDRULE O REVENLES AND EXPENDITURIES
BUDGET (NON-CGrAAT* BASIS) AND ACTUAL
FOR'THIE YEAR ENDIED DECEMBER 31, 20241

VARIANCE WI'TIH
FINAL BLDGET
BUDGETED AMOLNTS POSITIVE
REVENLES: ORICGINAL FINAL ACTLAL (NEGATIVIL)
Cherges tor Scrvice: S 292,700 ¥ 263,700 S 25002 S 62305
Increst 3.900 2,500 7,836 3,9%6
Miscellnneous - - - -
Trans s 17.500 17.500 - {17,500)
TOTAL REVENULEN 315, 1X) 212,100 253,339 1%, 3V
LEXPENDITURENS:
Salzrics 105,375 1C5.37% 67340 33,020
Lrrzioyee Henelis A, 708 37,708 20,339 11,319
Chemicass acd Supplics 14,200 1£.200 15,517 (1.317)
Ual Lics 53,500 S3,500 15,763 7,737
Payrol. Taxe 7,550 =550 5,07. 2479
Ripar 29,500 29,300 32,189 (2,5%9)
Oursice Scrvice: 0.000 9.¢00 47506 424«
OlTice Suppl:ga 16,200 16,200 17,619 (1,419
Dor.atiot.: 3.000 5.000 5,000 -
Mistel ansgons 3,000 3,000 1,273 1,727
Capita. Outlay 50.000 30,000 17215 12,735
TOTAL EXPENDITURES 305,833 3C5.332 230Q,138 75,695
FXCFESS (DEFICITNCY) OF REVENLUES
OVER FXPIENDITLURES 5 0,267 ¥ 9767 133.75° S 174434

RECONCILIATION 1O (GAA P BASIS

Add Cepital Ol ay 17218
Decued. Depreciaiion (94.579)
CHANGE IN NET POSITION S 535,987

SBG aotas o Ik Lianer. sle.cace. aze ac o 2ied pact o s stateaee,
20
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LOCAL HIGHWAY FINANCE REPORT

I'rooared by :
I'hoae:

TTas Inconraton ko e Records OF (exaniple - Cry of _ or Caurly u.
low:r o Cheyene W Is

I. DISPOSITION OF HIGHWAY-USER REVENTUES AVATLABLE FOR LOCAL GOVERNMENT EXPENDITURE

D. Receipts [rvm

Federal Higleway

13. | aical
Moror-Vebibele

C. Receipts lram

State Highway-

A.  Lacal

Motor-Fuel

I D 4

Taxes

Taxcs

Uscr Tascs

.. Teral reccipts evailzble

2. Maras aazeurt usec for caslection eXcnse:
3. Moras aacouct use€ Sor nomaisway purioses
1

X

. Mg areurtused for sy srnsit
. Reozincer used for Liskwey surposes

I, RECENTS FOR ROAD AND STREET PURPOSIES

HL DISBURSIKMIENTS FOR

AND STREET I'LRIPOSES

Admmlsfrasion

ROAD

1=M
A. Recripis fram Incal senrees:

AMOUNT

1 'EM

A. Locul highway dishursemenis:

AMOINT

1. Loca hizhway-assr axes 1. Capital oatlay (Iro'n paye 7) 0
2. Molor'nel (ror ler TOALS) 2. Mainlegrange: 120,547
a0 Mator Velicle (From ligra 1.3.5.) 3. Raead end shrezl services:

c. ol (arh) a. TralTic conrol omerasaens

2. Gzl hew appzepralions 51,993 b. Snow ard ice removal

2. ke oeal rrposts (1-ce pege 2) 63,977 c. O LAGH TING 1,790

1. Miscollencous [eeel cecers Cror sape 2) 0 L Toa (e laoal ) 15,790

S, henstars Fam Wl Taal bies A, Gurnieral adinmstration & 1 isee lencous

6. Proceeus of sele of buncs nd folus, A Llgaway law erforcenent ang selcly
«. Bonds - Original Zssoes S lotal {1 tirovgn d) 150,23/
2. boncs - Relancing [s3ucs . Debti service an local obligations:

D, Reeeiprs from Federal Goveroment

>

d. lolalc. +b.+¢.) ) a. In.erost
7. Totzl <1 tacor.zh ) _13.97D b. cdeasnmn
B. Privatc Contilbutlons ¢ Lozl (. +b.) q
C. Recciprs from Stafc goveroment 2. Nofcs: I
(from pace 2) a. Isecese

b. Redea2ron

¢ lotzl(a.+h.}

(from pn )
E. Totalrecclpts (A.7T—- B+ C - D)

Iv.

3. Tofal (IS FZc)

aymenrs to Statg for hichways

aymenrs in tall Tuciligies

shurscmients (A0 F B3+ C 1Y)

152,237

LOCAL THNGHWAY DEBT STATUS
(Saow all enrics atper)

Opzring, Debl Armocn Issned Rede:ripacas

Clor e Deat

A. linmds (Tadal)
1. Bsoads (Relancimg Porlion)

. Nnlts (Taial)

[(

|

V. LOCAL ROAD AND SIREET FUND BALANCE

a0 Tom Leceipls L Tolal Disbunsainer DL Badiag Belancee

F. Recorcihclion

NERR Y 129,527 | Y

J

A, soginng belance
1]
Notes and Commenlts:

FORM FHWAS30 (Rev. 1-1)

PREVIOUS EDIT.ONS OBSOLLETL
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TL.OCAT. MIIGIHHTWAY FINANCFEF REPORT

STATL:
Colorudo

Doceniie= 2020

NEAX ENDING (nia yy):

IL RECEITTS FOR ROAD AND STREET F'URPOSES -DETALL

ITFEM
A3, Other lncal imposts:
g, Proaey Taxcs a ud Assessnicn s
b. Dther lacal irraosls:

AMOUNT

ITEMV

AA. Miscellaneous local receipls:

| AMOUNT

. Increscon rvestirieils

b, Trallic 'iues & Per:lities

(Coery Soware e pags 1)

1. 8¢eles Toxes ¢ Perking Corgoc Mees
2. Tafesrocnre & Cosact Fees d. Pazkine Meicr Fecs
5. Licrs c. Salc v, Suiples Muperty
7. Lacenses I Chzrges .o Scivices
5. Spact e Owrarskip &/or (O her 17,277 . Olae- Mise, Receipt-
6. Toted (1. fhroush 53 63977 h, Ot~
¢. Totzl€a. —02.) 65977 .. Toal (2. zhroueh b.) 0

M
C. Reecipts from Scare Government

T hglwey-use: keses
2. Stale gencral L
1. Dther Stale Jirds:

. Statc bond roceeds

3. Projec: Matel

<. Mutaur Veliele Registiations

AMOUNT

I're-m

AMOUNT

» Recelpts from F ederal Government

[ F WA (Lo e 11D

2. Olher Federal cyencics:

2. Poresl Se-v-ce

d. Ol (Spealy)

c. .5, Comps ol Pnginces

e. Other [Spact.y)

I Other I'adaral

. Total (2. through ¢.)

3570

2. Totel (o, trourh 1)

4. Totl(l.+2.=3.1)

43367

2 Teu (.- 2.¢)

HEL DISNBURSEMENTS FOR ROAD AND S1TRERT PLRIFOSES -DETALL

Carvy Lrwasc e s 1

A 1, Capiral ourliy;

a. Right-Ot-W sy Costs

ON NATIONAL O=F NA_TONAL
HIGIHWAY JAGHWAY TAOTAZ
SYSTTM SYST1M

b Zugaccrg Coss

L. Coastrnclion:

(). New acilites

(7). Cepeery I'mpovererts

(3). System Prescrvation

Notes and Comnicnes:

(1). Systern knlarceement. & Operalie: 0
(3). Tolal Constiechor: (1) (27 G) () 0 0 0
catal Cazizl Onlay (Lmes Tac 1 190 T¢.S) 0 0 0

TORMFHWASS3G (Rev, 1-05)

PXEVIOUS EDITIONS OBSOLETE
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